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OLLIE FARNSWORTH
R.M.C.

FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION .
' GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTII CAROLINA - Loan Account No,
COUNTY OF GREENVILLE
WIIEHICA_S Fidelity Federn) Savings and Loon Association of Greenville, South Caroling, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory note dated — August 1, 1941 . exccuted by
William ‘R. and Dovie M, Phillips i the orlginal sum of $.1.0,300.00 bearing

interest at the rate of .6 —~Gr and secured by a first mortgage on the premises being known ns
Lot 20, Spring Brook Terrace ,» which is recorded in the RMC office for

Greenville County in Mortgnge Book 864 ' , nage 439 . title to which property is now heing transferred
to the undersipned OBLIGOR(S), who has (have) apreed to assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION hins ngreed to said transfer of nwnership of the mortgaped nremigcs to the OBLIGOR and hi-:

nssumption of the mortpage loan, provided the intercst rate on the balance due is ineronsed from e to o present
ritte of —iﬂ;u‘.._h-__f’r, and can be escalated ag hereinaftor siated. .

NOW, THEREFORE, this agreement made ond “entered into this —22nd day of ——sJUNG 19—7_0_ /., by nnd between
the ASSOCIATION, as morlgagee, and ———lenry C, Harding Builders, Inc, : i

as assuming OBLIGOR,

’ WITNESSETH: :
In consideration of the premises and the further sum of §1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which i+

herebi acknowledged, the undersigned parties agree as follows: 6,997.01
(1) That the loan balance at the time of this dssumption is S——J-—--_'_—_.._.: that the ASSOCIATION is presently inereas-

ingr the interest rate on the halanee to 7 %t. That the OBLIGOR agrees to repay said nhli;:ution' in monthly installment:

of 3___'_779‘,__.1._9______”_ each with payments to be applied first to interest and then to remaining principal balance due from month t.
month with the first monthly payvment being due -——August - , 190

(2) THE UNDERSIGNED agree(s) that the aforesnid rate of into:-vsq on this nl)ii;‘,‘.’ttinn. may fron time to time in the discretion
of the ASSOCIATION be inerensed {0 the maximum rate per annum permitted to be charged by the then applicabie South Carolin:

law, Provided, however, that in no event shall the maximum rate of interest exceed - oo ¢ per annum ok
the halanee due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of {he
OLRLIGOR(SY and such increase shall become eoffective thirly (30} dayvs after writlen notice-is mailed. It i3 furtler agreed that the
monthly in:tallment pavments may he adjusted in properiion to increnvents in interest rates to allow—the oblipnlion to be retired
in full in substantinlly the same time as would have necurred prior to nny esealntion in interest rate.

() Should any installment payment beeome due Tor o period in excess of (15) fifteen days, the ASSOCIATION may colleet o
YLATE CHHALGE not to exeeed an amount equnl to five per centum (500} of any such past due installment pavment.

(1) Privileze is reserved by the oblfgor to make additional payments on-the principal-balunee ascumed providing that sueh pay-
ments, incheling oblizatery principal payments do not in any twelve (123 ymonth perind beginning on the anniversary of the assumptior
excead twenty per centum (2097 ) of the oripinnl principal balanee assumed, Further privilepe is reserved to pay in exeess of twenty
per centum (2070) of the original principal balance assumed upon payment to the- ASSOCIATION of a premium equal to six {6}
monthg interest on such exeess amount ecompated at the then prevailing rate of interest according to the terms of this apreemen;
hetween the undersizned parties. Provided, however, the entire balance may be paid in full without any ndditional premium during any
thirty (30) day notiee period after the ASSOCIATION has miven written notice that the interest rate’is to he escalnted,

(5} That all terms and conditions as set out in the note and mortgagxe shall continue in full force, except ns modificed expressly by

this Agreement,
() That this Agrecement shall bind jointly and severally the successors and nssigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns, . . . )
- IN WITNESS WHEREOF the partics hereto have set their hands and seals this —.2204 day of June , 1020

Iy tilé presence nL _ — : -
* \/ i - FIDEEITY FEDGRAL SA S &/UOAN ASSOCIATION
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Lonn Associntion’s consent to the nssumption outlined above, and in furthe: ”
congideration of One dollar {§1.00), the receipt of which is hereby ncknowledged, 1 (we), the undersigned(s) as transferring OBLI.
GOR(S) do hercby consent to the terms of this Modifieation and Assumption Agreement and agree to be bound thereby,

(SEAL}

In the presence of':

(SEAL,

(SEAL

(SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )}
ROBATE
COUNTY OF GREENVLLLE ) P

Personally nppeared before me the undersigned who made oath that (s8)he sawd i [ oan
by William D, Richardson, atty, and Henry C. Harding Builders, Inc. by henﬁx C.
sign, seal and deliver the foregoing Agrcement(s) and that {s)he with the other subscribing witness witnessed the execution !ﬁ%— ng

SWORN to beforeme this ' ’ Q .

. 2’,2n ay of Ly June 1010 \ i \4,}
-JUJ,‘ L /ﬂ AL (SFAL) /\/ /é 9\

Notary Public for South Carolina

M issi AN TR '
Agreemint Hecordoa' August 7, 1970 at 1:50 ». M., #3156. !
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